ARTICLES OF INCORPORATION

LIVERMORE ENHANCEMENT FOUNDATION, INC. = o

iform a

That the undersigned incorporated does hereby
non-stock, non-profit corporation pursuant to the provision of
the Kentucky Non-Stock, Non-Profit Corporation Act, KRS 273.

ARTICLE T

The name ¢f the corporation shall be Livermore
Enhancement Foundation, Inc.

ARTICLE T7T

The period of duration of this corporation shall be
perpetual, unless sooner dissolved pursuant to the laws of the
Commonwealth of Kentucky.

ARTICLE TITIT

The purpocse for which this corporation is organized
shall be to strive to enhance Livermore in the areas of family
recreation, tourism, cultural arts, community beautification,
economic development, and community growth =--- through planning,
consensus-building, fund raising and implementation efforts in
cooperation with city and county government.

This corporation is organized exclusively for
educational, civic, recreational, and cultural purposes,
including activities referred to herein, and the making of
distributions that qualify as exempt organizations under Section

501(c) (3) of the Internal Revenue Code for 1954 as amended.




ARTICLE IV
The initial registered office of the corporation shall
be located at Livermore Enhancement Foundation, Inc., c¢/o Ralph
W. Thacker, of 222 Main Street, Livermore, Kentucky 42352, and
the initial registered agent for service of process shall be
Ralph W. Thacker, 222 Main Street, Livermore, Kentucky 42352.
ARTICLE V
The principal mailing address of this corporation shall
be Livermore Enhancement Foundation, Inc., City Hall, 3rd and
Main Streets, Livermore, Kentucky 42352.
ARTICLE VI
The number of directors constituting the corporation’s
initial Board of Directors shall be twelve, and names and
addresses of the persons who are to serve as the initial

directors are as follows:

NAME ADDRESS

Ralph Thacker, Jr. P.O. Box 490
Livermore, KY 42352

Chester Baldwin P.0O. Box 645
Livermore, KY 42352

Linda Hardison 235 Sycamore Drive
Livermore, KY 42352

Eldon Eaton, Mayor City of Livermore
P.O0. Box 279
Livermore, KY 42352

Rosalyn Brown P.O0. Box 217
Livermore, KY 42352

Jo Anna Cook 107 Hicks Road
Calhoun, KY 42327

Wilda Dever P.0O. Box 438
Livermore, KY 42352




Jane Herndon P.0O. Box 26
Livermore, KY 42352

Betty Higgs P.0O. Box 222
Livermore, KY 42352

K. J. Meyer P.0. Box 252
Livermore, KY 42352

Mike Riley 155 Boxwood Drive
Livermore, KY 42352

Sarah Riley 155 Boxwood Drive
Livermore, KY 42352

ARTICLE VITI

Members of the Corporation shall not be personally
liable for any debts or obligations solely by reason of being a
member.

Pursuant to KRS 273.248, a director of this Corporation
shall not be personally liable for monetary damages for breach of
his or her duties as a director except as follows:

1. For any transaction in which the director’s
personal financial interest is in conflict with the financial
interests of the Corporation or its shareholders;

2. For acts or omissions not in good faith or which
involve intentional misconduct or are known to the director to be
a violation of law;

3. For any transaction from which the director derived
an improper personal benefit;

4. In addition to any other limitation on any
director’s liability for monetary damages as are contained in any.
provision of the Corporation’s Articles of Incorporation

heretofore adopted in accordance with the provisions of KRS
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273.248, any action taken as a director, or any failure to take
any action as a director, shall not be the basis for monetary
damages or injunctive relief unless:

a. A director has breached or failed to perform
the duties of the director’s office in compliance with this
section; and

b. In the case of an action for monetary damages,
the breach or failure to perform constitutes willful misconduct
or wanton or reckless disregard for human rights, safety or
property.

ARTICLE VIIT

The name of the incorporator is Ralph W. Thacker whose
address is 222 Main Street, Livermore, Kentucky 42352.

ARTICLE IX

The corporation may have members and may be provided in

its By-Laws and shall have no capital stock.
ARTICLE X

No part of the net earnings of the corporation shall
enure to the benefit of or be distributable to its directors,
officers, or other private persons, except that the Corporation
shall be authorized and empowered to pay reasonable compensation
for services rendered and to make all payments and distributions
in furtherance of the purposes set forth in Article III hereof.
No substantial part of the activities of the Corporation shall be
spent on propaganda, or otherwise attempting to influence

legislation, and the corporation shall not carry on any other




activities not permitted to be carried on (a) by a corporation
exempt from federal income tax under Section 501(c) (3) of the
Internal Revenue Code of 1954 (or the corresponding provisions of
any future United States Internal Revenue law) or (b) by a
corporation, upon contribution to which are deductible under
Section 170(c) (2) of the Internal Revenue Code of 1954 (or the
corresponding provisions of any future United States Internal
Revenue law).
ARTICLE XTI

Upon dissolution of this Corporation after payment of
all debts and liabilities and all remaining assets of the
Corporation shall be distributed to other such organizations with
similar purposes which at the time shall qualify as exempt under
Section 501(c) (3) of the Internal Revenue Code of 1954 or the
corresponding provisions of any future United States Internal
Revenue law (as the Board of Directors shall determine). Any
such assets not so disposed of shall be disposed of by the
Circuit Court of the county which the principal office of the
Corporation has been located, exclusively for the purposes or to
such organizations as said Court shall determine which are
organized and operated exclusively for such purposes.

IN WITNESS WHEREOF, the undersigned individual has

T
herein set his hand, on the g day of May, 1996.

[ Los T Rh

Ralph W. Thacker, Incorporator




STATE OF KENTUCKY)
) SCT
COUNTY OF DAVIESS)

The foregoing Articles of Incorporation were
acknowledged before me, this the 4? day of May, 1996, by

Ralph W. Thacker, Incorporator.
(izé&%u/ 17/%{7/

Notary Public
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Attorneys at Law
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